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I

of
I
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for nrdctcrnLnatl,on of defLel.ancicr
of, franch!.ro tax undcr s,rtLcls 9-A
of, tlrc tax lrr for cllondar yorr!
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Caton llnrtnontlr Inc. havlng ftlad gntl,tionr for

rodeternlnatLon of dcf,t cl.enclcr o! frandrlrc tax undcr l,rtlclc

9rA of thc tax trw for celcndrr ycan 1964, 1965 and 1966 and

a hcar!.ng wt th nrrpcet to tlrc pet!,ttonr havLng bccn h.Id at thc

off,tee of, tlrc Btatr Irx gml,mlon at 8O C.ntn gtnoct, ngrt

York, tI.I. orr lobnnry l0r 1971 brloro tolur iI. Gencvidrr Eeerl.ng

Of,ft err o! thc Doprrtn nt of frntLon and tlnaneo, at nilletr

hcerlng thr trrqnyar yar nprorontrd by lrortl"mr E. flcclrlor,

?l.ec lrerldcnt and loaratrrT of thr taqlaycre tcrtlnony havtng

bccn trkrn rnd thc nrttcr hrvlng bccn duly cxanlnrd rnd cqr-

rldcrcdr

lho Statc .?[ax €oml,raLon f,lndrt

lfl fhe tarcXnyer !f,r incorlnreted nnder tlrr lan

sf tfeir York Statc on [ovomber l2r 1963.

(2) trn reportr fllod for 19641 1965 and 1956, total

capltal uar caputod by thr tarqny.r u follonrr

1964 1e65 1966

Avrrtg€ Aeretr
f,vcrago CurrGnt

t t abJ,ll,ttcr
Average total

€apttrl

f l r996r$95"t6 f3r8991329.49 14,88611{6.60

116t{r486,2t  91199rr77.tL '  41866013t.96

372.1@.97 99r 951.04 20rol,l.74

{t} Av€aagc cu*cnt llrbtlttt er for 1964 lncludr

loanr to ttrc tarynlnr of, 01r51tr65o.66 madc by Aotnr, &lfc lnlur-

ans. Cmlnny rrctrnd by a nottgrgr drted Ftbnrary 5, 19C4, rhLc:h



- t -

i.: dur on Daceberr lr 2@4. !!hc nortgage nquLrct nonthltl

rmorttlrtlon gnymcnttr Gssrcnclng ln 1966, of f6r15O.5O.

{4t Avrrrgc qurcnt ltrbtlttlct for 1965 rrr l,r-

coffitctly cmtrutd by thc trrqnycr. l' ridar ruhJ.ttrd dl,l-

clorcf anrongn fhbtlttior of S3r8OSr955.96, Lncludlng tv.ng.

loanr of 0916O31108.5$ by Aotna t.sulcd by thr tm. nortgrrge .

(gl Avrngn rrratl rnd eurrcnt fhbtlltlu lor 1966

mro Lncorrtctly cmputcd by thr tarqnfirr Avatrg. artrtr nai

ovrartrtcd bf |5O.OOO. A rl6rr rubnttted d!.rclot.r rrrlngr

lr.rltllttiqr of f{r884r7l2.36, LncludLng rvGrag. loanr o!

l4rll6r{{8.!L by eotnr resurod by ttro riln nortgrrgn.

(6, tltrc Dcjnrtncnt of frnatLon end ltnrnor lrurd

notlccr of drficicncy orr Stptrmbcr 161 19fB dtmllwlng rv.ng.

l<unr by Actnr rn6 rdJurttng rvcragr arrctl and curront !.LabLll-

tLer nr follorer
1964 1965

Avengrc Arratr
lvongn $rrcnt

trlrbl.lt ticr
lrrcragn Qapttat
{ax nt I lltll
8u lnr relrort
Drf,l.eLcncy

(71

er follwtr

01,996, 59!t"96 f  319991 398.49

1101815.62 201.947.41
1r8851769.04 3r696r{8l .Og

1966

t4,8t6, l{6.60

669, t6{.@
4r 167r882.60

31695.48 { .167.88
99.95 AS.OO

3r596.53  4r1{2 .89

tax ler pronldm, ln Drrt,

l rggs.?7
3?1. l l

1.519*66

Srctlon 108,7 of tho

r![hc trm rburl.n;n cepl,trl r mernl all armtrr

othir thrn rubttdLrry eapl,talr lnvcrtmrt crpltal

and rtocls lrrucd by tbr trrqnyrr, lael llrbtttttrr

t t * rltti.€h rrtr prlnblc by tlrcl,r tsrmr qr dmrnd

or rlthln qlo Xt{tar frm thc detc lneurrd, otlrtr

thrn lornr or rdmnsor outrta,ndtng for nonr ttnn

I ymr ar of rny datc dur{ng tlrc yorr cornnd by

thr mllort a I l. r

Darcd on thc foncgoLng ltndtngr end all of thr cvldoncc

prercntcdr tlrc Strtc !!ax eqEnlrrion hcroby



,  . . t

-3-

ffitiltr

{Al lhrt thr lornr nrd. te tlrr trqnlnr by ertnr

&tf,r trmutrno Cmyqy slnr not lnyrbh sr drryd or rdtbln

on* $ru frm tlrc drtr Lnrmrnd rd tltcnfon do not qurllty

m drduettona ln cmputtng tnrlnm crt[trl.

(lt $rrt thc notfcu of drfLshnsy rr! €rnrct

xd rn alll,nrd tognthrr ntttr lntrnrt rnd rdd,ltlor to trr

coqrutd in ecao$lrncr **th Srctlonr lfi{ rnn 1O8! ol tln ttr

l.*,

htd at Albrnyr lhr lorlg
rA '-)

ttrlr Af "'' dry of Lg'rl
mlt trx €ffitttil


